April 7, 2009
H 1215. CHANGE DEFN OF INCOME FOR HOMESTEAD EXCLUSION. Filed 4/7/09. TO
MODIFY THE DEFINITION OF INCOME FOR PURPOSES OF DETERMINING THE INCOME
ELIGIBILITY LIMIT FOR THE HOMESTEAD EXCLUSION.

Amends GS 105-277.1(b)(1a) to allow a taxpayer to deduct capital losses when computing
income for purposes of the “homestead exclusion,” which allows certain elderly or disabled
persons a partial exclusion from property taxes.

Effective for taxes imposed for taxable years beginning on or after July 1, 2009.
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