April 7, 2009
H 1214. LIMIT NONPROFIT EXECUTIVE COMPENSATION. Filed 4/7/09. TO LIMIT THE
COMPENSATION OF NONPROFIT EXECUTIVES BY DENYING THE SALES TAX REFUND TO
NONPROFITS THAT PAY THEIR EXECUTIVES FIVE HUNDRED THOUSAND DOLLARS OR
MORE PER YEAR.

Amends GS 105-164.14(b) to authorize a sales tax refund only to otherwise qualifying
nonprofit organizations that do not compensate any officer or executive $500,000 or more per

year. Effective July 1, 2009, and applies to purchases made on or after that date.
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