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GENERAL ASSEMBLY OF NORTH CAROLINA
SESSION 2007

SENATE DRS55023-LR-12A (1/2)

Short Title: State Retirees Health Benefits Trust Funds. (Public)

Sponsors:  Senator Pittenger.

Referred to:

A BILL TO BEENTITLED
AN ACT APPROPRIATING FUNDS FOR ESTABLISHING THE NORTH
CAROLINA STATE RETIREES HEALTH BENEFITS TRUST FUND.
The General Assembly of North Carolina enacts:

SECTION 1. There is established in the Office of State Budget and
Management the North Carolina State Retirees Health Benefits Trust Fund (Fund). The
purpose of the Fund is to provide supplemental funding for retiree health benefits in the
event of a shortfall in funds received in the future to maintain health benefits for
retirees.

SECTION 2. There is appropriated from the General Fund to the North
Carolina State Retirees Health Benefits Trust Fund established in the Office of State
Budget and Management the sum of two hundred fifty million dollars ($250,000,000)
for the 2007-2008 fiscal year to be used to supplement the rising costs of health benefits
for State retirees and their dependents covered under the Teachers' and State
Employees' Comprehensive Major Medical Plan. These funds shall not revert.

SECTION 3. This act becomes effective July 1, 2007.



