March 24, 2005

S 979. BETTER INSURANCE/ANNUITY DISCLOSURE (=H 655). TO REORGANIZE ARTICLE
60 OF CHAPTER 58 OF THE GENERAL STATUTES AND AMEND CURRENT DISCLOSURE
REQUIREMENTS FOR SOLICITATION OF LIFE INSURANCE PRODUCTS AND ANNUITIES;
REQUIRE INSURERS TO NOTIFY EMPLOYEES OF THE EXISTENCE OF
EMPLOYER-OWNED LIFE INSURANCE POLICIES WITHIN THIRTY DAYS AFTER THE
EFFECTIVE DATE OF COVERAGE; AND REQUIRE GROUP ANNUITY INSURERS TO ISSUE
INDIVIDUAL CERTIFICATES OF COVERAGE TO EACH ANNUITANT. Identical to H 655,
introduced 3/16/05.

Intro. by Malone.
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