June 12, 2002

S 1344. TIER DESIGNATION - LETTERS OF COMMITMENT. TO PROVIDE A ONE-TIME
EXTENSION TO THE TIME PERIOD IN WHICH A TAXPAYER MAY SIGN A LETTER OF
COMMITMENT WITH THE DEPARTMENT OF COMMERCE TO QUALIFY FOR A LOWER TIER
DESIGNATION. Provides that if, prior to March 1, 2002, a taxpayer signed a letter of
commitment with the N.C. Dep’t of Commerce either to create new jobs (GS 105-129.8) or place
machinery and equipment in service (GS 105-129.9), the taxpayer qualifies for the applicable tax
credit based on the location’s enterprise tier designation and development zone designation for
the year 2001.
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