April 3, 2001

S 807. BROADBAND INTERNET TAX CREDIT. TO PROVIDE A TAX CREDIT FOR PLACING
INTO SERVICE BROADBAND INTERNET ACCESS EQUIPMENT. Adds new section to GS Ch.
105, Art. 3B, Business and Energy Tax Credits, to provide tax credit to taxpayer providing
broadband internet access services. Credit is 10% of expenditures on equipment offering to rural
or underserved subscribers current broadband services (1.5 billion bits/second from server to
subscriber), and 20% of expenditures on equipment offering to such subscribers next generation
service (22 billion bits/second). Total credits allowed not to exceed $750,000. Effective Jan. 1,
2002.

Intro. by Reeves, Hartsell, Hoyle.
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