May 9, 2001
H 1429. SUPPORT EDUCATION/NEW UPPER-INCOME TAX BRACKET. TO SUPPORT
PUBLIC EDUCATION BY RAISING REVENUE BY CREATING A NEW TAX BRACKET FOR
UPPER-INCOME INDIVIDUALS. Amends GS 105-134.2(a) to increase to 8.5% the tax rate on
NC taxable income as follows: married individuals filing jointly, amounts over $200,000; heads of
households, amounts over $160,000; unmarried individuals other than surviving spouses and
heads of households, amounts over $120,000; and married individuals not filing jointly, amounts
over $100,000. (Current highest rate is 7.75%). States General Assembly’s intent that any
increase to General Fund from this increase to be applied to state’s educational priorities.
Effective for taxable years beginning on or after Jan. 1, 2002.
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