February 28, 2001

H 288. EMERGENCY FUNDS FOR INVENTORY REIMBURSEMENT. TO MAKE AN
EMERGENCY APPROPRIATION FOR DISTRIBUTION OF FUNDS TO LOCAL
GOVERNMENTS. Appropriates $95,087,044 for 2000-2001 from Savings Reserve Account to
Dep't of Revenue. Requires Sec'y of Revenue to use the funds to make the April 30 distributions
to local governments required by GS 105-275.1 (reimbursement for exclusion of manufacturers’
inventories and poultry and livestock) and GS 105-277.001 (reimbursement for exclusion of
retailers’ and wholesalers’ inventories). If other funds to make those distributions become
available, State Controller must credit those funds to the Savings Reserve Account. Effective
upon enactment.

Intro. by Baker.
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