February 8, 2001

H 80. INCREASE LOCAL RETIREMENT BENEFITS. TO INCREASE BENEFITS FOR
MEMBERS OF THE LOCAL GOVERNMENTAL EMPLOYEES' RETIREMENT SYSTEM.
Amends GS 128-27(b18) to make it apply only to members retiring between July 1, 2000 and July
1, 2001. Amends GS 128-27 by adding a new subsection (b19) that increases the service
retirement allowance for members who retire on or after July 1, 2001. Specifically, for members
who retire after that date, the service retirement allowance will be calculated using 1.81% of
average final compensation (under 128-27(b18), the allowance is calculated using 1.78% of
average final compensation). Amends GS 128-27 by adding a new subsection (zz) increasing the
retirement allowance for beneficiaries on the retirement rolls as of June 1, 2001 by 1.7% of the
allowance payable on June 1, 2001. Effective July 1, 2001.

Intro. by Tucker.
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