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GENERAL ASSEMBLY OF NORTH CAROLINA

SESSION 1999

HOUSE BILL 869*

Short Title: Use Value Rollback Modified. (Public)

Sponsors: Representatives Insko and Hackney.

Referred to: Finance.

April 1, 1999

A BILL TO BE ENTITLED
AN ACT TO ELIMINATE ROLLBACK OF DEFERRED TAXES WHEN USE
VALUE PROPERTY IS TRANSFERRED BETWEEN FARMERS.
The General Assembly of North Carolina enacts:
Section 1. G.S. 105-277.3(b2) reads as rewritten:

"(b2) Exceptlon to Ownershlp Requlrements —G—S—L@é—2—7—7—4—€e)—pfe¥tdes—tha{

&assﬁemmhéreeefdmgl-}kNotwnhstandmg the provisions of G.S. 105 277 4(c) and of

this section, 1f land fa11s to meet an ownershlp requlrement due toa change of ownershlp,

G—S—}O§—2—7—7—4@—the land may quahfy for cla351ﬁcat1on in the hands of the new owner
and no deferred taxes are payable under G.S. 105-277.4(c), if both of the followmg

(1) The land was appraised at its present use value or was el1g1ble for
appraisal at its present use value at the time title to the land passed to
the new owner.

(2) At the time title to the land passed to the new owner, the owner owned
other land classified under subsection (a)."
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1 Section 2. This act is effective for taxes imposed for taxable years beginning
2 onor after July 1, 1999.
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