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fntroduction

An unnumbered House Resolution adopted

June 16, 1965, directed this Commission to study trthe

terms and benefits offered by the Teachers t and State

Employees I Retirement System and to make its report and

reconmendations to the Lg67 General Assembly.tt (see

Appendi:c A. )

0n December 3r 1965, the Exec'.rtive Secretary

of the Teachers I and State Enployees I Retirement Systen

appeared before this Commission and responded to the

questions of members. He suggested. thq ds5irability of

a study of the feasibility of adding an escalator clause

to the Statef s retirement plan, whereby benefits migirt

increase or decrease automatically to keep up with the

cost of living and not require periodic special action

by the legislature.
' Since that time, the Board of Trustees of the

Teachers r and State Employees t Retirement System has ('ol1-

sidered the addition of this type of escalator provision

to the Statets retirement plan, and it appears likely thnrt

it will be approved by the Board of Trustees at atr e.\rL)'

date.

At our next mccting, the lixecutive S(rcl'rrrill'Y

of the lleti.rcmcnt Systcrn appcarcd again trnd reporttrd tlutt



the Board of Trustees of the System believed that any

further change in the Retirement System would require

additional appropriations, and it would not be in order

at this time to request additional funds, due to the

increase in social security r+ithholding rates, the

recent improvement in the terms of the reti-renent plan,

and the growth in the number of state employees. In

view of this request, the Commission decided to take no

further action and makesno reconmendation on this subject-

Reconnnendation

Having made no extensive inquiry into the terms

and benefits of the Teachers t and State Employees I

lletirement Systemr w€ have no reconmendations to make

with respect to that system.

,



Appendix A

HOUSI ITESOLUTION

A HOUSE RESOLUTION DIRECTING THE LEGISTATIVE RESEARCH

CO}4MISSION TO STUDY THE STATE RETITIEMENT SYSTEM FOR

TIIAC}IERS AND STATD EMPTOYEES.

Ile it resolygd blr, the Hogse o{ Representatives:

Section l. That the Legislative Research

Commission is hereby authorized and directed to study

the terns and benefits offered by the Teachers I and

State ltmployeest lletirement Systern and'to make its

report and recommendations to the 1967 General Assembly.

Sec. 2. This Resolution shall become effective

upon adoption.

(Adopted by the House of Representatives

June 16, f965. )


