§ 58-58-51. NAIC valuation manual operative date.

(a) As used in the section, "valuation manual" means the manual of valuation
instructions adopted by the NAIC or as subsequently amended.

(b) The operative date of the valuation manual is January 1 of the first calendar year
that begins following the first July 1 as of which all of the following have occurred:

(1)

)

3)

G.S. 58-58-51

The valuation manual has been adopted by the NAIC by an affirmative vote
of at least 42 members, or three-fourths of the members voting, whichever is
greater.

The model Standard Valuation Law, as amended by the NAIC in 2009, or
legislation including substantially similar terms and provisions, has been
enacted by states representing more than seventy-five percent (75%) of the
direct premiums written as reported in the following annual statements
submitted for 2008: life, accident and health annual statements; health
annual statements; and fraternal annual statements.

The model Standard Valuation Law, as amended by the NAIC in 2009, or
legislation including substantially similar terms and provisions, has been
enacted by at least 42 of the following 55 jurisdictions: the 50 states of the
United States, American Samoa, the American Virgin Islands, the District of
Columbia, Guam, and Puerto Rico. (2015-281,s. 3.)

Page 1



