8 53C-2-4. Administration of the Office of the Commissioner of Banks.

@) As authorized in Chapters 54B, 54C, and this Chapter, the OCOB shall be funded
by annual or periodic assessments, licensing fees and charges, and reimbursements for
examination costs. This list is not exclusive. The OCOB may not levy assessments, fees, or
other charges except as expressly provided in this Chapter or by rule adopted in accordance
with the provisions of Chapter 150B of the General Statutes and the provisions of this section.
The Commissioner is authorized, in the exercise of reasonable discretion, to establish the time,
place, and method for the payment of assessments, fees, charges, and costs.

(b) Not less than 30 days prior to the commencement of each fiscal year, the OCOB
shall prepare and submit to the Commission a budget for the upcoming fiscal year, including
the estimated revenues and expenses for the year. The Commission shall review the budget in a
meeting prior to the commencement of the fiscal year with respect to which the budget has
been presented and shall approve or modify the budget at the meeting. (2012-56, s. 4.)

G.S. 53C-2-4 Page 1



