GENERAL ASSEMBLY OF NORTH CAROLINA
SESSION 2005

SESSION LAW 2006-121
SENATE BILL 383

AN ACT TO AMEND THE LAW ESTABLISHING THE WINSTON-SALEM
FIREMEN'S RETIREMENT FUND.

The General Assembly of North Carolina enacts:

SECTION 1. Section 18 of Chapter 388 of the 1973 Session Laws, as
amended by Chapter 15 of the 1977 Session Laws, Chapter 284 of the 1979 Session
Laws, Chapter 647 of the 1981 Session Laws, Chapter 464 of the 1983 Session Laws,
Chapter 508 of the 1987 Session Laws, Chapter 793 of the 1989 Session Laws, S.L.
1998-92, and S.L. 2003-35, reads as rewritten:

"Sec. 18. If at any time there shall not be sufficient assets in the retirement fund of
the Association to pay fully the persons entitled to benefits provided herein, such
persons shall be paid such benefits on a pro rata basis to the extent the assets of such

fund will aIIow as shaII be determlned by the Imstees—ppeweed—tha{—theasset&ef—sueh

detemneel—as—ef—the—elese—ef—that—ﬂseal—yeae Trustees actlnq upon the adV|ce of the

Association's actuary. Effective on or after July 1, 1998, the Trustees shall obtain a
written report from the Association's actuary as of July 1 of each year evenly divisible
by two, or more frequently if the Trustees deem advisable, setting forth the present
value of the assets of the fund and the present value of current liabilities of current
retirees.”

SECTION 2. The provisions of this act do not create an additional liability
for the Winston-Salem Firemen's Retirement Fund unless sufficient funds are available
to pay fully for the liability.

SECTION 3. This act becomes effective July 1, 2006.

In the General Assembly read three times and ratified this the 18" day of
July, 2006.

s/ Beverly E. Perdue
President of the Senate

s/ James B. Black
Speaker of the House of Representatives



