NORTH CAROLINA GENERAL ASSEMBLY
1973 SESSION

CHAPTER 663
HOUSE BILL 1292

AN ACT AMENDING G.S. 116-41.4 TO PERMIT THE ISSUANCE OF NOT IN EXCESS
OF $13,000,000 REVENUE BONDS AND THE ISSUANCE OF REVENUE BOND
ANTICIPATION NOTES BY THE BOARD OF GOVERNORS OF THE UNIVERSITY
OF NORTH CAROLINA.

The General Assembly of North Carolina enacts:

Section 1. G.S. 116-41.4 is hereby amended by changing the period at the end of
the first sentence thereof to a semicolon and adding the following:

"provided, further, that the aggregate principal amount of revenue bonds which the Board is
authorized to issue under this section during the biennium ending June 30, 1975, shall not
exceed thirteen million dollars ($13,000,000)."; and by adding the following at the end of said
G.S. 116-41.4:

"The Board is hereby authorized to issue, subject to the approval of the Advisory Budget
Commission, at one time or from time to time, revenue bond anticipation notes of the Board in
anticipation of the issuance of bonds authorized pursuant to the provisions of this Part. The
principal of and the interest on such notes shall be payable solely from the proceeds of bonds or
renewal notes or, in the event bond or renewal note proceeds are not available, any available
revenues of the project or projects for which such bonds shall have been authorized. The notes
of each issue shall be dated, shall mature at such time or times not exceeding two (2) years
from their date or dates, shall bear interest at such rate or rates as may be determined by the
Board, and may be made redeemable before maturity, at the option of the Board, at such price
or prices and under such terms and conditions as may be fixed by the Board, and may be made
redeemable before maturity, at the option of the Board, at such price or prices and under such
terms and conditions as may be fixed by the Board prior to the issuance of the notes. The Board
shall determine the form and manner of execution of the notes, including any interest coupons
to be attached thereto, and shall fix the denomination or denominations of the notes and the
place or places of payment of principal and interest, which may be at any bank or trust
company within or without the State. In case any officer, whose signature or a facsimile of
whose signature shall appear on any notes or coupons, shall cease to be such officer before the
delivery of such notes, such signature or such facsimile shall nevertheless be valid and
sufficient for all purposes the same as if he had remained in office until such delivery.
Notwithstanding any of the other provisions of this Part or any recitals in any notes issued
under the provisions of this Part, all such notes shall be deemed to be negotiable instruments
under the laws of this State. The notes may be issued in coupon or registered form or both, as
the Board may determine, and provision may be made for the registration of any coupon notes
as to principal alone and also as to both principal and interest, and for the reconversion into
coupon notes of any notes registered as to both principal and interest. The Board may sell such
notes in such manner, at public or private sale, and for such price, as it may determine to be for
the best interests of the University.

The proceeds of the notes of each issue shall be used solely for the purpose for which the
bonds in anticipation of which such notes are being issued shall have been authorized, and such
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note proceeds shall be disbursed in such manner and under such restrictions, if any, as the
Board may provide in the resolution authorizing the issuance of such notes or bonds.

The resolution providing for the issuance of notes or bonds, may also contain such
limitations upon the issuance of additional notes as the Board may deem proper, and such
additional notes shall be issued under such restrictions and limitations as may be prescribed by
such resolution.

Notes may be issued by the Board under the provisions of this Part, subject to the approval
of the Advisory Budget Commission, but without obtaining the consent of any other
commission, board, bureau or agency of the State, and without any other proceedings or the
happening of any other conditions or things than those consents, proceedings, conditions or
things which are specifically required by this Part.

Revenue bond anticipation notes issued under the provisions of this Part shall not be
deemed to constitute a debt of the State of North Carolina or a pledge of the faith and credit of
the State, but such notes shall be payable solely from the funds herein provided therefor and a
statement to that effect shall be recited on the face of the notes.

Unless the context shall otherwise indicate, the word 'bonds’, wherever used in this Part,
shall be deemed and construed to include the words 'bond anticipation notes'."”

Sec. 2. All laws and clauses of laws in conflict with this act are hereby repealed.

Sec. 3. This act shall become effective upon ratification.

In the General Assembly read three times and ratified, this the 22nd day of May.
1973.
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